VBT Holdings, Ltd

Share Repurchase Program

Transactions reported for the month of: April 2017

|___Tradedate | Settlement Date | Ticket Nr | Nrof shares | __ Price | Trade Value |
24-04-2017 27-04-2017 1397792 300 373,5 112.050,00
28-04-2017 03-05-2017 794289 16 373,5 5.976,00
28-04-2017 03-05-2017 947939 12 373,5 4.482,00
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